ORDINANCE NO., 996

AN ORDINANCE CONFIRMING PRIOR PROCEEDINGS RELATIVE
TO THE ISSUANCE OF MUNICIPAL AIRPORT BONDS OF THE
CITY OF ROSWELL IN THE AMOUNT OF FORTY THOUSAND
DOLLARS, PROVIDING FOR THE DATE, MATURITY DATES,
FORM AND THE AMOUNT OF SAID BONDS AND THE INTEREST
PAYABLE THEREON, PROVIDING FOR THE SALE AND DELIVERY
OF SAID BONDS TO THE STATE OF NEW MEXICO, FIXING

ANNUAL TAX LEVIED FPOR-THE PURPOSE OF PAXING THE. . .

PRINCIPAL AND INTEREST OF SAID BONDS AS THEY MATURE,

MAKING APPROPRIATIONS THEREFOR AND PROVIDING FOR ALL

PROCEEDINGS IN CONNECTION THEREWITH.

WHEREAS, at the regular election for the election of
municipal officers for the City of Roswell, Chaves County, New
Mexico, held in said city on the 7th day of April, A. D. 1942,
there was submitted to the Q:alified electors who pald a property
tax therein during the preceding year, the following question

upon a separate ballot, to-wits:

QUESTION

Shall the City of Roswell, New Mexico, contract an
indebtedness upon its credit by lssuing lts negotiable
coupon bonds in the sum of Forty Thousand Dollars to
obtain funds to be used in the repayment of sums of
money advanced to the City of Roswell by the State
Finance Board of New Mexico and the New Mexico
Military Institute, which advancements were expended

by the City of Roswell in the acguisition of real
estate required for the construction of the Roswell
Municipal Airport under the terms of an allotment to
the City of Roswell by the Civil Aeronantics Authority.

; *
and,

WHEREAS, at said election a majority of the qualified
electors of said City, present and voting at sald election, voted
in favor of the issuance of bonds of sald City in a sum not
exéeeding Forty Thousand Dollars for the purpose of repaying money
sdvanced to the City of Roswell by the State Finance Board of New
Mexico and the New Mexico Military Institute, which advancements
were expended by the City of Roswell in the acquisition of real
estate required for the construction of the Roswell Municipal

Airport under the terms of an allotment to the City of Roswell by

the Civil Aeronautics Authority; and,






